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NTRODUCTION

iculture plays in Ghana’s economy
remphasized

e entire economy of the nation is classified under
three (3) sectors as:

O Industry

d Agriculture, and

O Services

ture of the past three (3) years:
ource: GSS Newsletter December 2015

Agriculture 25.8 28.2 24.5
Industry 249 247 234

Services 49.2 47.1 52.1
IN 2009 ' Agric - 40.8% Industry - 17.0% Services 42.2%




NHAT WE'VE MISSED

Agriculture is limited in the country

| armers, at all levels (District,
jional, National) show individuals farming
d acres of land nout much mechanization

ers complain of financial support, because
ning business is not organised on company concepts
nancial Institutions recognise and help company
oncepts than others

0 Agribusinesses tend to be businesses dealing In

- Agricultural tools, fertilizers, insecticides and
other farming inputs




‘HE GHANA ALTERNATIVE
MARKET (GAX)

ganise along business lines
e age of alternative equity
ia the Sto hange, the Ghana

e Market (G ).




e Sail

ANA STOCK EXCHANGE

acilitate the Mobilization of long term
iital by Corporate Bodies/Businesses
overnment through the issuance of
securities (shares, bonds, etc).

» To provide a Platform for the trading of
issued securities.



. B 1
Traded Funds - 1
ate Bonds (s

| ﬂvemment Bonds - Over 100



CHALLENGES

‘ransparency/ Disclosure issues
“ost of Advisory Services

- High Regulatory Fees

- Stringent Requirements

- Long Approval process.



KEY PRINCIPI

RTENED PROCEDURES
NTIVES INTRODUCED



> TRUCTURE OF GAX

IS a parallel market
businesses with
growth.

e GAX will accommodate
mpanies at various stages of

Ir development, including
start-ups and existing enterprises,
both small and medium.



‘o Enhanced status in the Community

o Realization of Value of Investments
o0 Reduce Risk and Improved Liquidity



INCENTIVES

derwriting of the minimum
Indirectly by sponsor. So
ailures of Initial Public

_SME Listing Support Fund

cess to a revolving fund to support the
5t of raising capital and deferment of up-
front fees. Companies listing on GAX can
apply for funds under the GAX-SME listing
support fund to pay fully or partly for the
cost of advisory services.



ADMISSION TO GHANA
SETERNATE EXCHANGE
Itions to Be Fulfilled By an

T suer shall be a public limited
~liability company duly incorporated
~ under the Companies Act, 1963

- (Act 179).




IISSION TO GAX

oital

tated capital of

the time of listing.

al of GHe250,000 shall
he capital after the company’s initial
c offer but prior to listing.




ADMISSION TO GAX

wenty-five per cent

ninimum number of public
olders shall be twenty (20).



DMISSION TO GAX

r and have published

- filed accounts in accordance with

e Companies Act, 1963 (Act 179) for
least the latest financial year.

. -

Admission may be granted to a start-
up company, provided the applicant
submits to the GAX a 3-year business
plan, demonstrating clearly the
sustained viability of the applicant.




ADMISSION TO GAX

eeking admission to the
| ave recorded profits
rically but must have the potential
ake profit at least at the end of its
year of listing.




. ADMISSION TO GAX

per cent (50%) of the

pe composed of non-
executive directors and at least one (1)

r approximately twenty-five per cent

25%0) of the total shall be independent.

- All executive and non-executive

directors shall attend a directors’
iInduction program which shall be
approved by the GAX Committee.



ADMISSION TO GAX

11p of Applicants for

yuses shall sponsor an application
listing on the GAX.

- The sponsor shall underwrite directly
or indirectly the minimum offer to be
raised by the issuer.



IBNUING LISTING REQUIREMENTS

AX company
ormation necess
5iIoNs and maintal

all fully disclose to the public any
/ to make Informed Iinvestment
“high standards of disclosure.

company shall while remain listed have a
orate advisor.

A GAX company must prepare interim (half yearly)
financial statements, which must be filed with the
GAX as soon as possible but not later than one
month after the end of each relevant half year.



 CONTINUING LISTING
. REQUIREMENTS

OLICY
sclosure of Material Information

Immediately disclose information
ents or conditions in the market for
N is likely to:

ave a significant effect on the price of an
of the issuer's securities, or

be considered important by a reasonable
vestor in determining his choice of action.

-0 Annual Report of Listed Company

) The Annual Report and Audited accounts of
listed companies shall be prepared in accordance
with IFRS.



LISTING FEES

Application Fee waived

Listing Fee waived

‘Annual Fees GH¢2,000

Delisting Fees GH¢5,000



THE GAX-SME LISTING
SUPPORT FUND

ON

und

SME Listing sort Fund (“GLF” or
und”) has been established by GSE.
would be contributions from AfDB,

he GSE and any other source that
X will identify.




THE GAX-SME LISTING
. SUPPORT FUND

ctives

e whole or part of the
AV d listing expenses for
ompanies seeking to list on the GAX.

) encourage SMEs to raise capital
ough the GAX.

- - To support growth and expansion in
the SME sector.



THE GAX-SME LISTING
SUPPORT FUND

all be made upon completion

he Offer and before listing.

it any point during the disbursement stage
e Sponsor indicates that the Listing is not
cessful or the Company is withdrawing,
the Company shall refund all amounts
received with immediate effect.



Capital Raised

Amount GHSm
| 2.50
n-Marshalls Holdings Ltd.  2.50
' 4.00
us Infusions Limited 6.83

A nother application received to raise GHS25 m



CONCLUSION

agses in Ghana to take the
d to consider Financing

ich as raising equity through the GAX.

Thank You!
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